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Date:-03rd July, 2021 

To, 
Department of Corporate Services, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai 400001. 

Dear Sir/ Madam, 

Subject: -Statement of Deviation or Variation under Regulation 32 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. 
Ref: Scrip Code: 531112 

• 

The Board of directors of the company at the meeting held on 24th September, 2020 and 25th 
September 2020 had made preferential Issue of Equity Shares and Convertible Warrants. The 
Details of which are as follows:-

Equity Shares:-

A. For Consideration other than Cash for Succession of Business

Board issued and allotted 4,78,40,000 Equity Shares of Rs.10 each on Preferential Allotment 
basis to the non-promoters for Succession of Business from Jaspalsingh P. Chandock (Proprietor 
-Balu India) for consideration other than Cash.

B. For Cash Consideration to Non Promoter(Public Category).

Board had issued and allotted 2,04,25,000 Equity Shares of Rs.10 each on preferential allotment 
basis to the Non Promoter(Public Category) amounting to Rs 20,42,50,000/-

Convertible Warrants:-

➔ The Board of Directors issued 66,00,000 warrants at a subscription price of Rs.2.50/- per warrant
entitling the holder of the warrants to exercise an option to subscribe to 66,00,000 equity shares
of the company having a face value of Rs. 10 /- each at an exercise price of Rs. 7.50 /- ( effective
price being Rs. 10/- per equity share) to the non-promoters (Jaspalsingh P Chandock -
Proprietor of Balu India) on preferential allotment basis amounting to Rs 1,65,00,000/-
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